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1- Elizabeth Prudence Christmas, Playing to the Crowd? A Critical Analysis of Equity Crowdfunding in the Financial Markets
Conduct Act 2013, Dissertation submitted in partial fulfilment of the degree of Bachelor of Laws (Honours), Faculty of Law,
University of Otago, Dunedin, New Zealand, 2015, p. 15.
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1- Hedley Byrne & Co Ltd v Heller & Partners Ltd [1964] AC 465, House of Lords (United Kingdom).
2- SEC v. Texas Gulf Sulphur Co., 401 F.2d 833 (2d Cir. 1968).

3- Basic Inc. v. Levinson, 485 U.S. 224 (1988).

4- Derry v Peek (1889) 14 App Cas 337, House of Lords (United Kingdom).
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3- Article L.548- 6 du Code monétaire et financier frangais, issu de I'Ordonnance n°2014- 559 du 30 mai 2014 relative au
financement participatif, imposant aux plateformes de financement participatif le respect des obligations de vigilance, de
transparence et de suivi des opérations financieres afin de prévenir I'utilisation des fonds a des fins illicites.

- Section 301 of the Jumpstart Our Business Startups Act (JOBS Act) of 2012, together with the provisions of Regulation
Crowdfunding issued by the U.S. Securities and Exchange Commission (SEC), requiring crowdfunding intermediaries to
implement measures relating to investor protection, identity verification, fraud prevention, and monitoring of suspicious financial
activities.

- Article 19 du Réglement (UE) 2020/1503 du Parlement européen et du Conseil du 7 octobre 2020 relatif aux prestataires
européens de services de financement participatif pour les entreprises, imposant la mise en place de mécanismes efficaces de
gouvernance, de gestion des risques et de contrdle des opérations afin de prévenir notamment les risques de blanchiment de
capitaux et d’utilisation illicite des fonds collectés.
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1- State of Washington v. Altius Management LLC and Edward Polchlopek, King County Superior Court, No. 14- 2- 25276- SEA,
2014.

2- SEC v. Shavers and Bitcoin Savings and Trust, No. 4:13- CV- 416, United States District Court, Eastern District of Texas,
2013.

3- SEC v. Traffic Monsoon LLC, No. 2:16- cv- 00832, United States District Court for the District of Utah, 2016.
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1- State of Washington v. Altius Management LLC and Edward Polchlopek, King County Superior Court, No. 14- 2- 25276- SEA,
2014.
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- George Akerlof, “The Market for Lemons: Quality Uncertainty and the Market Mechanism”, The Quarterly Journal of
Economics, Vol. 84, No. 3, 1970.

- Elizabeth Prudence Christmas, Playing to the Crowd? A Critical Analysis of Equity Crowdfunding in the Financial
Markets Conduct Act 2013, Dissertation submitted in partial fulfiilment of the degree of Bachelor of Laws (Honours),
Faculty of Law, University of Otago, Dunedin, New Zealand, 2015.

- Benjamin Le Pendeven, Emerging Approaches for Financing Innovation, thése de doctorat en Sciences de Gestion,
Conservatoire National des Arts et Métiers (CNAM), Ecole Doctorale Abbé Grégoire, Laboratoire interdisciplinaire de
recherche en sciences de I'action, soutenue le 16 février 2018, p.170.
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